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B Samir Majoul Calls for Initiating the Economic Emergency in Tunisia

The President of the Tunisian Union for Industry, Commerce &
Handicrafts Samir Majoul, called on the Tunisian government to
"activate the state of economic emergency in order to protect economic
sovereignty and the immunity of the national economic fabric after
the official authorities confirmed the registration of an unprecedented
economic contraction in Tunisia during the second quarter of the current
year. The decline exceeds 21 percent, with the number of unemployed
increasing by about 100,000, bringing the unemployment rate to 18
percent of the total active population, after it had stabilized for years at
around 15 percent.

Majoul stressed, "the need to work to provide new conditions for a
start to revive the economy by expediting major economic reforms and

taking all necessary measures to boost development in the regions and
support all economic sectors, especially the fragile ones, in addition to
continuing to approve charters for vital sectoral systems, reforming the
exchange law and addressing the parallel economy, and the inclusion of
what could be incorporated into the formal sector.”

The Tunisian economy had recorded its worst economic result since
1997, as the Tunisian Institute of Statistics (governmental) revealed that
the rate of economic growth decreased by 21.6 percent by the end of
the second quarter of 2020, as this contraction included most economic
sectors except the agricultural sector.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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B CSC: The Private Sector is an Effective Partner in the Comprehensive Development Process

An economic report prepared by the economic unit in the Council activities, education and distance training.

of Saudi Chambers entitled: "The Coronavirus Pandemic and the The report revealed that the Saudi private sector continues its
Saudi Private Sector" showed that despite the great challenges and strong performance as an effective partner in the comprehensive
extreme difficulties that the Kingdom faced in light of the current development process and the realization of Vision 2030, and this is
crisis, the initiatives launched by the government had a great impact evidenced by several economic indicators represented in the growth
in alleviating its severity of this crisis is on the private sector. of the private sector's GDP of about 1073.7 billion riyals in 2019
The report indicated that despite the damage of most of the after it was about 1000 billion riyals in 2016, i.e. an increase of about
private sector facilities, the crisis has illuminated the investment 2.4 percent during the period from 2016 to 2019. The report indicated
opportunities that were not well exploited in the pre-crisis period, that the Corona pandemic crisis has revealed the importance of
mainly the opportunities associated with some manufacturing investing in science and technology, as the virtual field has become
industries targeted to replace imports with their products, and an urgent need and an inevitable necessity within the new life.
activities related to food and drug security, in addition to e-commerce Source (Council of Saudi Chambers Website, Edited)
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B QCB Expects an Economic Contraction in 2020

The Qatari Central Bank expected that the Qatari economy will contract gas prices, as it launched five-year bonds worth two billion dollars at
this year due to weak oil prices and the Coronavirus crisis, after it fell 300 basis points over US Treasury bonds, and ten-year bonds worth $3
0.3 percent last year. The report shows that the initial analysis of the billion at 305 basis points above the same amount and 30-year bonds
central bank indicates that if these unfavorable conditions continue for worth $5 billion at 4.4%.

an extended period, the real GDP growth will remain negative in 2020. Last June, the Qatari government requested the government-funded
The report showed real GDP contraction in 2019 by 0.3%, mainly due to institutions to reduce their spending on non-Qatari employees' wages by
a slowdown in the oil and gas sector. 30 percent, starting from July 1, either by reducing salaries or laying off
Qatar raised $10 billion through the process of issuing three-tier bonds workers with a two-month notice.

in May, to cope with the burden of Corona, and the decline in oil and Source (Al-Arabiya.net, Edited)
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B Algeria Allows the Private Sector to Establish Banks & Air Transport Companies

Algerian President Abdelmadjid Tebboune announced that the
private sector had been allowed to establish banks and aviation &
maritime transport companies for goods and passengers in order to
reduce expenditures, pointing out that “this step comes within the
framework of broader reforms implemented by Algeria to face the
financial problems resulting from the sharp decline in energy export
revenues which is the main source of the government funding."

President Tebboune said, "Today, work is focused on encouraging
private sector investors and improving the investment climate in an
effort to develop the non-oil sector and reduce dependence on oil
and gas," adding "today I do not mind the establishment of private
investors for private companies for aviation and maritime transport

of goods and passengers as well as to banks".

He stressed that "it is estimated that the bill for freight transportation
services amounts to $12.5 billion annually, and therefore it is
necessary to find a solution to this situation."

Tebboune revealed that Algeria's foreign exchange reserves have
decreased to 57 billion dollars from 62 billion dollars in January,
while energy export revenues are expected to reach 24 billion dollars
this year compared to 33 billion dollars in 2019.

He also stressed that "all doors are open to investors, including the
doors of banks, but we want projects that create wealth, provide jobs
and reduce imports."

Source (CNBC Arabic Website, Edited)
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B Kuwait's Budget Deficit Exceeds $46 Billion

A document issued by the General Investment Authority showed
that Kuwait's public budget deficit during the fiscal year 2020/2021
increased to 14 billion dinars (46 billion dollars), in light of the
economy suffering from the outbreak of the Coronavirus and
weak oil prices. It is worth noting that previous estimates before
the Corona crisis and the drop in oil prices expected the deficit to
reach 7.7 billion dinars, as Kuwait's fiscal year begins on the first
of April and ends on March 31st.

According to the document, the current cost of borrowing
from local or international banks with an expected interest rate
of between 2.5 and 3 percent will be cheaper than the cost of
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withdrawing or borrowing from the Future Generations Fund or
liquidating assets.

The document revealed that the General Reserve Fund amounted
to five billion dinars at the beginning of the current fiscal year,
and that it decreased by four billion dinars within 100 days. The
government is currently seeking to obtain parliamentary approval
for a law that allows it to borrow 20 billion dinars over 30 years.
The bill, which was rejected by the Parliament's Financial and
Economic Committee, was included on the Council's agenda.
Source (Al-Araby Al-Jadeed Newspaper, Edited)



